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On December 2, 2009 the following funds merged and became the Citadel Income Fund.
As per the Management Information Circular, the merger was effected on a fully taxable
basis.

Crown Hill Fund

Equal Weight Plus Fund
Citadel Hytes Fund

Citadel Premium Income Fund
Citadel S-1 Income Trust Fund
Citadel Stable S-1 Income Fund

For further information, contact Citadel Funds at 1-877-261-9674 or visit our website at
www.citadelfunds.com .
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